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Item 8.01 Other Events.

Alkami Technology, Inc. (the “Company”) is aware that Silicon Valley Bank (“SVB”) has been closed by the California Department of Financial Protection and Innovation,
which appointed the Federal Deposit Insurance Corporation as receiver. On March 13, 2023, the Company announced that it has (i) deposit accounts with SVB with an
aggregate balance of approximately $3.3 million, which is approximately 2% of the Company's total cash and cash equivalents and marketable securities reported in the
Company's Annual Report on Form 10-K for the year ended December 31, 2022 and (ii) approximately $8.3 million in "sweep" accounts used by SVB to purchase external
assets such as money market mutual funds, which funds are held by external investment fund managers.

The Company is also party to an amended and restated credit agreement (the "Amended Credit Agreement") with SVB, Comerica Bank, and Canadian Imperial Bank of
Commerce, which was incorporated by reference as Exhibit 10.31 to the Company's Annual Report on Form 10-K for the year ended December 31, 2022 filed with the
Securities and Exchange Commission on February 24, 2023. The Amended Credit Agreement matures on April 29, 2025. The Amended Credit Agreement provided the
Company with a term loan facility of $85.0 million and a revolving credit facility of up to $40.0 million. There were no outstanding borrowings under the revolving credit
facility as of December 31, 2022.

In addition, although SVB is not a customer of the Company's digital banking platform, it had licensed certain of the Company's fraud mitigation products offered by its
ACH Alert Solutions operation for an estimated annual recurring revenue of approximately $0.5 million.

The Company ended 2022 with more than $196 million of cash and marketable securities and $84.5 million of debt under the term loan. As reported during the Company’s
Earnings Call on February 23, 2023, the Company believes its net cash position represents several multiples of the capital necessary for Alkami to reach its financial
objective of becoming Adjusted EBITDA positive by the fourth quarter of 2023.

Forward-Looking Statements

Statements in this Current Report on Form 8-K that are not historical facts are forward-looking statements that reflect management’s current expectations, assumptions, and
estimates of future performance and economic conditions. These forward-looking statements involve known and unknown risks, uncertainties, and other factors that may
cause actual results, performance or achievements to be materially different from any future results, performance or achievements, expressed or implied by the forward-
looking statements. Factors that may materially affect such forward looking statements include: Our ability to attract new clients and retain and expand existing clients’ use
of our solutions; the unpredictable and time-consuming nature of our sales cycles; our ability to accurately predict the long-term rate of client subscription renewals or
adoption of our solutions; intense competition in our industry; any downturn, consolidation or decrease in technology spend in the financial services industry; our ability and
the ability of third parties on which we rely to prevent and identify breaches of security measures (including cybersecurity) and resulting disruptions of our systems or
operations and unauthorized access to client customer and other data; our ability to attract and retain key employees and other factors described in the Company’s filings
with the Securities and Exchange Commission. We undertake no obligation to update or revise any forward-looking statements, whether as a result of new information,
future events or otherwise, except as required by applicable law.
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